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Z € fHHKE Ha FRPXQLGDGBG JHQWIQ VLGR
: , PDUJLQD GIPNO X LGHDRS/URH V R V

H#H" a a”z GHWRPIGHGHFLVLRIRIXHKD

€9Z) H DIHFWIQRRVRORX UHSUHVHQWDFL

SRO WVYEQRVDPELY® DFFHMUR
IDIRIPIHQTXHORYXHEQRWBHQDVEHUHFKRYRUW X Q L6G BIGED UJR
SDUWLF BHR) WLIFWBJ HM@D V HQ ODW:OWLBR¥DGDY[LE KD
\ OB X O WHKQ@DI X HHQFXHQWWHPRPHQ]DIBWRHFR Q FAHRISRUWD QF LD
DOJX QR DUMREXHEORNG JHQO WL QF MXQARYX HE QR\G ~J HHE\D
WLHQO@HSUHVH@RDFURLGD O/ LGIR O VBIURIPRY L R 8 G RGIDAH
HOQHORELHUQR H@®VQHQHMORY EXVFDI®PUDQWABDUWLFLSDFLUQ
SDUODPHEWRWUDNQVWLWXFURQSNWOMGHUHFKRWHEROHW Q
JXEHUQDPHQ@RWHRXJDUWRN DQDOQRDHOHY ROMED UWLFLSDFL|
SXHEORYG JHGRMGH@R WHQHUQG JHQ®ODSRO WQRWMBQFHYV
UHSUHVHQWOUFRPRHUR XHGHQ@RJUDGRMH VD ITRM H UV LVO/BAQ
SDUWLFIQ®DSR O WIWDDGHDOD RSRUWXQBEGDRRON WX LVYWHPD
RUJDQL]BRADURURSERRXQLGD GHRO WXIERFOXBYVSEWRE RV
\ PRYLPLHQWRY VRFLDOHV SXHEORV LQG JHQDYV



~PSRUWDQGHDOD SDUWLFLSDEWMURDPQFHPSRUWBKQWHGRD
LQG JHQD HQ OD SRO WLFD LPSOHPHQWDGHUEXRWDGH
UHSUHVHQWOQELJYYD DOIXQRV
/DLQFIOIXWHO RS/XHE @ RG ~JHHID VHVWD\PRAWQ LERBRXKISHUPLWLGR
ORWVEDRGHGHFLVBR® WHWDD PLHPEURWHVWDFIRPXQLGDGHYV
HVHQ FLIDUBR Q VWXXISW PR FUDALFH@HRD UJRWHOHFFIR®XODU
YHUGDGHUDPHBUK VHQWDW LYV IFXK R WDR'QX QP HF D Q L VX
GLYH U FIX®NXQLDX % OHVEBR EXVFD FRUUHJLOD KLVWRULFD
HVXQREHVXWD\RUB¥WLYRBGD VXEUHSUHVH@WDORNMS HEORYV
JUXSIRQG JPGRUNIFRVPRYLVLOE JHOYWIXTHOW HQ XU R ]
% QLFDH HQULTXBPHLGPRFLDEBQORNV SDFERWRP®HG HHRIRQH V
HFRQUPLERO WH®D YW PLWLIYVLPLVERY MLQD F L BI\GLEOFDEL W R
TXKR\EXHE QRVJIHGDWWLAISH QHGHUDA RO URP R YHGRF HV R
SRO WHFDUD QTKXHXYRFNWDQGHODWRPXQLGDGHV JHQDWD
HVFXFKDGDAHVXVGHUHFKRYQHG XFDRLU@B D S D F L WSIRFL PQIRF D
GHIHQGLGRYXHFRQWULEX\®D TXHKD FRQW U L DX LIRBIRW DOWHYE H
VRFLHGEG HTXLWDWMXPWD SDUWLFLSDFLpQ
SDUWLF [SSOOFYRY R GR U FIDWR V
SXHEORWG JHQADFHWBR UVXV 'HVDITRVSHUVLVWHQIHVOD
GHPDQGBURWNXBHUHFKRYRSDUWLFLSDFLUQ LQG JHQD
TXH WDPEL4RUWDOHFWLVWHPD
GHPRFUELMQY¥RFRQMX@WRQGRS SHVDAHORWDY D Q FGIRJIUD ®RV
WRGBRRWHF WRBHE MV RFLHEDBQHSD UWLFL SREOLMWAHORBXHEORYV
ORSRUWXGHSDGWLARSDMRPD LQG JHQDNXHQIUHQWPQGWRLSOHYV
GHGHFLVLRQHMUHXQDPD\RU GHVDI RBWYR GH ORVSULQFLSDOH)
FRQILDB@ODVYQVWLWXFLRQHREVWEFNUABGLVFULPLQIORWQ
SURP X HOYOHH JLW LEHBRS® RFHVBWHM X L RHRNU V L WGP RLFH G D G
SRO WLRRSXHEOIRYG JHQPEM PH[LFDQDXHD PHQXGR.PL@DY
UHSUHVKQBDQ WHS RUWGKDBHR SRUW X Q LEHGRIYQ G JHODUYD
SREODFLRBLFDQDGHEHQVHU DFFH®HIRNVISFLREWHSRGHYWRYV
UHFRQRRALGRORUBBRMFWRUIBYHMXQRYR®R HF VOIBH UFFL p Q
SRO W XBDR\DPW D DX R QW U L E XG HIQU RLFH G R BLFID RO/ G HWGHIA Q D V
DO ELHQHVWDU FROHFWLYR VLQR> WDPELkQIOX\HQ ODV
LOQVWLW X FLRRSWVRFHSRVWLFRV
(QO DAO W IGRIFYD XYL FKROORJUD GIMQHUDQGR XQ HQWRUQR GH HJ[F
DYDQNHVQLWYRDMWDQFOXGHUQ
O RY/X HERIMQ GQIHA QO B R O "\8 QIRD
GHORYXLWRYVLPSRUW DR WD/
UHIRUFBQVWLW)GH.RQD @ XH
UHFRQRPRY§HUHFERORYXEORYV
LQG JHDWLEWHWHUPLYDBDUQ
DXWRQRPHIIPGRGHUHPKRHJILU
D VXW XWR WM DIGJH VW URQY
SURSLRV UHFXUVRV
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$GHPELWYLROHIRQTWHMBBR VIRD F DIRY G HUME JHYRW REVWEF XOR
VLJIQLILFORXIFKRYW J L R®BE\D U RO/ G HRRPVX Q L WHDQUHLIRMDRH Q D] D V
LQWLPLGDERRONVIRY L GGCHERIB/RO FW L YSR 6 R(ALWR. R O HOQ LN D
SDUWLFLGHDREXEGEQRE DM RFDWOG H U H FIXRIY L BHJ 8 U H \ LDLGD
SDUWLF [CSHFERE U OWDRF DR W H B R®H U H FKORPD Q\RO H J X U IGGD BV

O GHUGHQDR/QX QG D P HHYSIDUID UD Q W K$DW W L F LSRG TW 6PN D
FRQVWUXLU XQD GHPRFUDFLD LQFOXVLYD

/ID DXWRQRP D LQG JHQD \ OD UHSUHVHQWDFLpPQ SRO WLFD

/IDDXWRQRRK @ RQFHSORY@ D X FEROUDQF O X&/HDIRVX HEQRE JHQDYV
HQOB RO WHEBDQJDDXWR QSR DP IDMHDRVRPXQLGDGE VIHQRRD U
GHFLVLRROHYKSURSDRXQWRWO X\ DG®R FIEHWEDXWRULGODB HV
JHVWEHMX Y HF X UWRNGH U H PRB X W R G HW H UPP\LXO@E D R GISSDAIDOH

O RY/X HERIMQ GOIHB X HG B @ H WS D U W L F LS TR BFFI) H LS H QWL Q
LQWHUIHUHQFLDV H[WHUQDYV

/DUBUHVHQVWBROLBMHFES/XHEQRG JHRWR QR S OV R F O XWQOURV
HUJDQBNJRELHUF@R Y H @FOLHRIQ QW D P E L@ HV S HDWR M R U P DOH
RUJDQL]DFR ¥EWLVWHEBBIRELHWQRD GLFLR®DPXFKR¥DVRYDV
FRPXQLGDGENQED GHVDUURROPIZRD XWRJRETNXHIQRO H/MYQ
YDORUNXFRVPRYLVIIXHVR@GLIHUHRWRFRGHORRFLGHQGH OHV
GHPRFUBHRERGHWHV S HHW DAR\W W HEAHDR/E L HHBIR' H Q 5 DDEDY HJ X U D U
XQD SDUWLFLSDFLHQ SROWLFD TXH VHD DXW«QWLFD \ VLJIQL

2SRUWXQLGDGHY SDUD IRUWDOHFHU OD SDUWLFLSDFLMPQ LQC

IDFRVWUXBFLQBHPRF UDFEOYXM.TYOGH EH V I X HERR M XGOMVRG R V
ORWHFW RBUBHIWVRFLHGQBO R QRELHDQRRUJIDQL]DEBHBRRRNLHGDG
FLYWD OFFRPXQLER® HUQDFQBRHODSYULQFLKRBAHW X Q LSDIUDH V
IRUW D OHFIHWW L F LISQG LIHPYO DR P SOH P H Q \ BIS R PQWIYE B ® LTRCHY
SURPXHYBRQQFOXVIX®OHIOPLQBOQKD U U HHADWU X F WIHKUHO DRHMYD Q
SDUWLF LS/DVFRR Q  VEHEDHQ F @¥PLHM RAHIDF F HYAGRE GIXD FLRPQBD O X G

\ DORVHUYLEERVFHRQODNRPXQLGDQBVIHRDNRPROFUHDFGHQ
SURJUDPDV GH FDSDFLWDFLPQ \ GH IRUPDFLuQ HQ OLGHUD]J

2WUDSRUWX GIMGIBG R PR FG HRO L D GIOWORSYX HE QARG ~J HQOWU R V
VHFWRWHO/D/RFLHGD GAERUDFHQWOBVRPXQLGROKBVIHQDV
RUJDQL]DBLHRQ@HRF L HEDYHY HF VERIWLY BER GH QHWRUFLDWHY DV
SURPXH®DQF O X\WIDUHR U W D OHHADVQLFSAR(D @ D@ LD Q@ KMVG HDFLO LW D U
HOFFHBRORYXHE QRG MIWH F X UWWIRR'SRUW X Q TEBIHSH UPLWD Q
GHVDUUROODU VX SRWHQFLDO \ SDUWLFLSDU SOHQDPHQWH






